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BECORD OF PBOCEEDINGS

MINUTES OF A SPECIAL MEETING
OF THE BOAFD OF DIFECTORS OF

ALPENSEE WATER DISTRICT

HELD: Monday, Decembor 6,2004, at 4:00 p.m. at Farme/s Korner
Mobile Home Park, Manager's Office, 16195 Highway 9,
Frisco, Colorado

ATTENDANCE;

A speclal meeting of the Board of Directors of Alpensee Watsr Dlstric't, Sumrnit County,
Colorado, was called and held as shown above and ln accordance with the applicablc
statutes of the State of Colorado, with the following directors present and acting:

Joseph E. Dismont, Jr., President
Laurence E. SrtriU r, Vice-Prcsiderrl

Kevin R. Smith, Secretary
Travis Srnith, Treasurer

There were no dlrectors gbsent. There is one vacancy on the Board.

Also present was Paul Goedscke, District Accountant; Lori Cutunilli, Distrlct Manager;
Warrsn Hancoek, homeowner; and Gary and Mary Probsl, horn€owners.

CALL TO OHDER;

Director Dismont noted that a quorum was pres€nt for the purpose of conducting a
meeting of the Board of Directors and called tho special meeting of the Board of
Directors of the Alpensee Water District to order.

DISCLOSI.'RE OF POTENNAL CONFL]CTS OF INTEREST:

Dlrector Dismont noted that general disclosure statements had been filed on behalf of
the members of the Board of Directors with the Oflico of the Colorado Secretary ol State
and with the Secretary of the District on July 12,2001, and verbally disclosed the same,
to wit:
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Laurence E. Smlth is the developer/rnanager of Fatmers Korner, lnc., developer-of
ffiff,l"nO trlu"ab*. and Alpenbee Subdivision lll, and Farmers Korner Mobile

Home Park,
Kevin R. Srnith is the son of Laurence E. Smlth.
Joseph E. Dismont, Jr. is the son-in.law of Laurence E. smith.
Travis Srnith is the grandson ol Laurence E' Smith'

Upon motion duty made, seconded a,nd unanimously cdrried, the Board directed that said

general disclosures be incorporated herein.

APPHOVAL OF MINUTES:

The Board reviewed the minutes of the special ffieeting of the Board held on December
io, aboli. Fopowing diJcussion and upon motion duly made, seconded and unanimcusly
ciiriuo, the Board lpproved the mintites and authoiized the secretary of the Districl to

ei""rt" the rninutej-hs constituting true and corrscl records of the proceedings of the

meeting.

DESIGNATION OF OFFICIAL POSTING LOCATIONT

Following discussicn and upon motion duly rnade, s€conded and unanimously_caruied,
th€ goaiO approv€d a lobation next to the entrance. sign to tlighland Maadows

subdivision ai'*'e iniersection of Alpensee Drive and Alpensea, Road, Breckenridge,
colorado, as the ofirciat posting loiation within the boundaries of the District tor the

pooitng of notices of mebtings of the Board of Directors, pursuant to Section 24'6'
4O2(21(c\, C.H.S.. as amended.

AMENDMENT TO THE 2OO4 BUDGET:

Dlrector Dismont openod the public hearing on the proposed arnendment to the 2OO4

;Jdg"t, ThJ go"iA nored that notice of 
-lhe pubiic .hearing. had 

. 
been published.. in

accordance with statu6t requirements. Mr. doedecke distributed and reviewed the
prpoieO amenOment. F5flowing discussion a.nd !p_!l rnotion duly mado' second€d, and

irnanimousty carried, the publiChearing on the lOOq budget arnendment was closed.

Upon ffitidrt-OutV ?ride,'seconded a-nd unanimously cahed, the Board adopted..a
resolutlon approving the buaget amsndment and directdd Grimshaw & llarrlng, PG to file

the reiolution with ihe piuisi5n of Local Governmant as required by statute. The Board
further directed that t copy of the resolution be attached to these minut€s and

incorporated herein by this reference.
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2OO5 BUDGET:

Director Dismont opsned the public hearing on the proposed 2005 budget. The Board
noted that notice oi tfre public hearing had been published in accordance with statutory
requirements. Mr. Goeciecke distributed and reviewed the proposed b_udget, noting the
noid tor the rnill levy increase due to slow home building activity. Mr Goedecke lurther
explained that the taxes on vacant lots are not enough to support the required Fon{
payments but that after mere homee are built and ta:t re.-renue Inereases to.cnv.e': hond.

iayments, the mitl levy could be lowered, The Boards noted that currenlly there are four
homss and two conclominlums built, two homes under construction, and empty

commercial property. Following dlscussion and upon motion duly made, seconded and
unanlmously cairieci, the publichearing on ths 2O05 budget was closed.

Mr. Goodecke presented for the Board's considoration a form of resolution indicating lhe
adoption of the budg€t as shown, approprletion of the funds as shown and certificaticn of
the levies required 

-to generate the tax revenues as shown, Following discussion and
upon motion duly rnadd, seconded and unanimously carried, the Board.(1) approved and
abopteO the 20b5 tsudget as presented, (2) approved and adopted the mill levy as
indiiated within said resotution, (3) authorized the President to sign the necessary
documontation, and (4) directed Griinshaw & Harring, P.C. to submit the certification of
the tax tevies and tlie'2005 budget as raquired. The Board fufihEr directed that lhe
Ftesolutlofr adopting the 2005 bu-dget be a$ached to these minutes and incorporaled
herein by this reference.

FINANCIALS:

The Board reviewed financial reports and disbursgments, noting that a Fire Department
audit in 2004 indicated maintsnance and/or repairs were neoded on fire hydrants.
Following discussion and upon rnotion duly made, seconded and unanimously carried,
the Board accepted the financial reports and approved the disbursements.

AUDIT REFOHT:

The Board reviswed the audited financial statements for the fiscal year ended December
31, 2003. Upon motion duly made, seconded and unanimously carried, the Board
accepted the audil report as presented.

Mr. Goodecko advissd that the Districl was not requirod to havc a 2OO4 audit and thet he
would file the required Application for Exemption from Audit.
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ENGAGEMENT OF AUD]TOR:

Upon motion duly made, seconded and unanimously carried, the Board app.roved the

cintinued engagement of Robert L. Hoerr, CPA, as thetuditor for the 2@4 audit report.

NE!l' BUSINESS:

The Board discussed the currant vacancy on the Board, noting homEowner Warren

HancoC[<'S interest in beCOming a Board member at the next meeting.

ADJOURNMENT:

There being no funher business to come before the Board and upon nrction duly made,

seconded ind unanimously carried, the meeting was adjourned.

The foregoing minutes constitutes a true and correct copy of the minutes. of the above-
referencdd nieeting and was approved by th€ Board of Directors of the Alpensee Water
Dlstrict.
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