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RECORD OF PROCEEDINGS

IIINUTES OF A SPECIAL HEETING
OF THE BOARD OF DIRECTORS OF

ATPENSEE I{ATER OISTRICT

HELD: I'fednesday, December 1!, 2002, at 5:00 p.m. at
Farnter's Korner Hobi 1€ Home Park, Hahager's
Office, tr5195 Highway 9, Frisco, Colorado

ATTENDANCE:
i

n speclal meeting of the Board] of D'lrectors of Alpensee HaterDistrict, Sumnrlt County, CoIorado, yras called and held as shoyn
ebove and in accordance withi the appticabie statutes of the State of
!0lorado, w'ith the fotlowi ng d'l rdctors present and act'lng;

Bqa rd mernbers

fllso present

Joseph E, Dlsmont, Jr., Presldent
Laurence E. Smith, Vlce-President

Kev'tn R. 5m1th, Secretary
Travls A. 5mith, Treasurer

absent: none. There is one vacancy on the Board.

i{as Lori Cutun1lli, Dtstrlct Manager.

I

lAr"L 
r0 oRDER:

t'pirector Dlsncnt noted that a quCIrum t.tas present for the purpose of
ccnducting a meet'ing of the Board cf Dlrectors and called the
Fpecial meetlng of the Board of Directors of the Alpensee t{iter
D1 st r i ct tc order .

prscL0suRE 0F pOTENTTAL cOt{FLrCTS 0F INTEREST:

Qirector Dlsmont noted that general dlsclosure statenents had beenflled ort behalf of the members of the Board of Direqtors wtth the
$ffice of the Colorado Secretary of State and r+lth the Secretary of
t4g oistrlct on July tz, 2001, and verbalty disclosed ttre Jamel to
{t t:

Laurence E. 5mith 1s the devetoperlmanager of Farmers Korner,Inc., Developer of Highlend lleadows and Atpensee subdivision
I i 1, and Farmers Korner l4cb1le l{ome park.
Kevin R. Smith 1s the son of Laurence E" gmith.
Joseph e. Disrnont, Jr. ts thg son-ln-law of Laurence E. Smith.
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Cha t rman and Pres'ident I Joseph E. Dl smont,
Jr'
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upon motio.n duiy made, seco.nded and unanlmously carrled, the Boarddirected that sdid general disclosures be attaclied to thiiei mlnuiei
and 'incorporated herei n by th t s reference.

ELECTION OF OFFICERS:

Following dlscussion and the receipt of noninations, upon rnotion
9l.it)t_ml9e, seconded and unanlnlousty approved, the Board' appointedthe following as offlcers of the Sistiict:

Vlce-Presldent:
Sec reta ry :

Treasu re r ;

Laurence E. Srnith
Kevln R,Smith

Travis A. Smlth

APPROVAL OF HINUTES:

fhe Eoard reviewed the minutes -oJ the speclal meetlng of the Boardheld on November L?, Z00l.- -ioitowtng-iiicJss.ion 
and uoon motion

dyly. made, ,secondecj and unanimously cairied, ine-goJid a-fp-ioved the
fnfnutes and authorlzed the Secretaiy of the 0'istrlct to llecute the
lnlnutes as constituttng true and coirect recor"ds of the pi"iieOtigi
of t he neet'l ng.

DEST6NATI0N 0F 0FFICIAT p0STIN6 L0CATI0N:

fQl lcw i ng. di scussj on, upon . mot I orr duly nade, seconded and
I1?ltmously, carrjed, the Board approved the tocatl6n oi guiidtng 3,
!l1t 0,, Hlghland t'teadows Business park, l0s Alpensee [oop, rriico,
Coiorado, as the offlc'ial postlng location wlthin the bouhdartes oitlle District for the posting of notices of rneetlngs of the Board of
pi rectors, pursuant f,o Sect-ion ?4-6-402(Z) tii, iln.S,, ,; tmended.

l

3OO3 EUDGET:
I

?11:!lor j_t snlont dec Ia red the pqbi 1 c hea r I ng on the 2003 budget
$p!!e9:_,TlS Board noted that thc notice ot ftre pubtic hearrng-fJJ
9ten pqql.ished in accordance wlth icolorado statutbs. No menrbeis of
Tne puDtt-c were present, Upon motion duty made, seconded andyl:ilpg!1lI carrted, the Board closed the public hearing on the
{0O3budget. i --.'..e

:

Jl:_t:urd revtewed the zo03 budg{_t. Followtng discusston of thequuget a3 proposed, l,ls. cutunill I I presented f or the Board ,s

It--
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!p[sideratlon a form of resolutjon indlceting the adoptton of thebudget as shown, appropriation of the funoj 'Ji--st'o*n 
andcertiftcation of the levles required to generate the tai'ievenuesas shot*n, .9pon motion d-qlli mad-e, seconded' and unanlmously carileU,ai memoriallzed tn the 2003 Budget Proceedlngs attached hereto ani

Tlde-q-part .of these m1nutes., flr Board (l)-approveo lnd aod,pteo
]h* 2003 Budget as prese.nted, (?) approvicj arid adopteu'-ttre;iitl.yy as l ndl cated 1n the resolut'ion w j thi n sai d' proceedi nrs.subject to potentlal adjustment based on final asjessed viiua{Ionftom the countles, (3) authortzed the president, and the Secretarytd si gn the necessary docurnentation, and (4) cti rectea ciirnstr:J iHirri.ng, P.c. to submit the certif ication of'the tax levles to the
Bdarcl of County Commissioners of Summlt

F I NANCIALS :

The Eoard revlewed financial re-por"ts and disbursenents. Foltowing
dlscussion and upon motion duiy made, seconded ino- unanlmouslVcdrri€d, the Board accepted the ftnanciat reports ano appioviu-ln6
di sbursements.
I

AUUTT REPORT:

fhe Board.reviewed the audlted financial statements for the fiscalyear ended December.3I, ,2001. Upon motlon duly made, seconded and
ynanimously qarrted, the Board accepted the aud.i t report as
$resented,

l

ENIGAGEI4ENT OF AUDITOR :
I

upon motlon duty made, seccnded and unanlnously carrled, the goard
$pprgyqg the engeg€fi€nt of Robert [-. Hoerr, CpA; as ihe auditsr forthe 2002 audlt report.

{u;ounrunrrur 
'

Ilfl:_b:1le no,further business to come befare the Board and upon
n1Oti on duty made, seconded and unan.lmously carrled, the meeting Has
qdj ou rned .

r1l. foregollF minutes constltutes a true and correct copy of the
mi nutes _ of ttie above_- referenced meetl ng and Has approvid av ih;
Qoard of Dtrectors of the Alperrsee *atCi Oistrlct. '-
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