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I{ECORD OF PRCICNEDING$

{."flr"n;'IIES oF A. sPECI.AI }{EF,TING C}F TI-18 BOARD OF DIRECTC}R'$ oF

AI,PI1bISES WATER DIS'f RICT

l{elci: Tuesday. the lOth day of Augttst. 21100, at 5:00 p.m. ai the offices of

Farmer's Korner tvtobile Home Park, 16195 Higirwa'f 9. Breckeundg:e,

$'.rmmit Cornty, Colorado'

At a speoial meeting of the Board Df I)irectols oithe Alpensee warer
pirfi*,, Summit Counry, Coiorado was ualled arlcl held as showu above 3'nd

in accordance rvith rhc applicable siaiutes of tl:e stats ot'colorado. rryiih the

following direcrcrs plesent and acting:

Lori Cutruulli, President
Laurencc E- Smirh, \'ice Presidcrtr

Tiavis A. Smith, Treasw'+r

JosePb E' Dismont' Jr"

r\hsent: Kevin R. Srnrth' absen'Je excused'

AIso presertt Wers: BCitr Brporn cf Anrerican Fronleer: and tn-Qr;trAn F Kron,

Jr. af'Grirnshaw & Iiarring' P'C"

l\'irh the consent of the Board, Director Laruence Smiti: nated that ;t tiuoi"Lrm

existe,l for dre puryrose of contlulting business tucl cailed the ureeting tt:

l>rder.

Itre Board i:oted that writre;r slatements disclosing porential contlicts of'

interest had beetr filecl on behalf ol'the membcrs ofthe Bosrd wi:h lhe

Secrerary of Srate and Secretiuy' of the Disn:ci ar least 72 horrs in advance of

this nreeting and verbally disclosed the sstr:e, to rn'it:

Lori Curunjlii is cimently ernployed by Farrnr:ts l{orirer h4obile Honre Pirrk.

Inc,

L,rurelce E. Snrith is the developer/ntanager of F;rnners Ki:rner, {n';

Developer of Highiand Meadcu's and Alp*nsee Subdivision lll' F'arnsrs

Komer Mobile Home Park'

'l'ravts A. Smith

Joseph R. Dismont. Jr,
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President Cutu-nilli a:ked the rnembers of the Board and those Drescnt for any

aAOiticnnl injbrrnarion they rrray have concerning potential conilicts of

interest. There l4/as none.

Mr. Broom described Anrerican Fronteer's effons to sell the bcuds' furo*ler

pro$pective buyer rviil toru the developruent on Monday. He alticipates

li"ring sorneiiine ncxt week, althcrugh tJ:e cxact datc uf closing will not be

k*o*ct until a buyer is identifisd and the terms oJ: the deal detennined'

'ihe Board cliscussed rhe proposed acquisition of the uatsr system serving

District. Besause the syslelrr is not yet complete, the Disttict would be

acqulring a work in progr;ss alor:g with the easemcnts, real ploperty, and the

plant eq.,ipment constntcred to date, Director L- Smitir informed the Board

ino rl.pi*posed iefter of cre,Jit bank ftrr &e bond issuc has requested thet

rhe Disnict conunit to th€ purchase Ai'1,000 square feet in the Alpensee Iil
Subdivisicn to house its frciliti.s that are to be located in tl'iat bui)ciing' In

addirron, the barrk has requested tl:at if there is a drawn upon the letter of

credit, rhat tap fees be conrmitted to pay the letter of credit bank for the

arnount so clrawn. The Board discusserl the s€ t'i/o requests by the lecter of
credit bar*. Mr. Broom will discuss the leuer of credit requirements withthe

bank tomorrow.

Following discussign, on molion duly made, seconded, and unaniruously

approved" the Bc,ard authorized, subject to the sale of thc bonds irrrd

clrtification of the value of the building. the pruchase of 1.000 square t'eet of

tire builcling cs pan of the wat€r system

The Board discussed rhe neecl for mirumum rnonthly in-use charges for the

watet sysrem Io pay the costs of,operations. Following discussion' on motiorr

,luty madr. secondecl, and ruranimottsly approved, the Board authorized the

ure of increases in water rates to the exiEut necded to pay the Series 2000

Limited Tax Bonds ia the event that property tax md rap fee reve11u€s ere

insufticient to make btrnd payments'

Director L. Srnith will provicte Mr. Kron copies of a water system map and

legal descriptions as needed for the roads and ldaler syslem'

The Board discussed employmer:t of an operator tbr the lvater system'

President Cutr:njlli is currently taliing classr;s to becorne certified as an

operfltor; and. after she leavcs tire Board, rnay be emplo5'ed as thc Distrist

Manager and Piant OPerator.

Ttre Board cliscussed the need for liabiliry insuranCe and prppr'rry damage
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ng.

insurance for the water systern. Presid{}nt Cutunilli wili folio\v up wirh the

ip*i*f Disuict Irsuiance Pool to obtain the needed' coverage'

Feilowingdiscussion,onrnotiondulymacle'seconded'andunanimously

"pp*r-tl,rr; 
Board authonzed the engagemer:t of lvlr. Paul soedecke to

o,*ou,,thebudgetanddobookkcepingfortheDistrict.Mr,Kror:was
dir"lcr*d tc\ contact him concerni'ng the engagement'

fhe Board disc[ssed tfie impacts of the proposed Tax cut 2000 and Gro*'tJl

Initiativr orr tlre District. The Board tablerl the disctlssion concerlring a

porriur* election concerning Tax cut 2000 rrntil a future neering.

There beiag no firr*rer business to come befcrre tlie Board at this tiuls' olt

nroriort ddi made, seconded. and unaninrously approved' the meeting was

edjounred.

-fhe foreeoing minutes were approvcd by tlre Board of Directors on dre

;:tri'-T----l' A " looo rhe fbrepoins ssnsfitutes a true and
#"lp-da1'of ft%..-._-' 2ooo' The

6n*J"opy of the {nutes of the above 1

the Board

C' !i jCdCl4Winula! g'1C{0 wtd


